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Governments all round the world are facing problems with their public finances. At a time of austerity, how
much should spending be cut and how much should taxes be raised? Does the national debt represent a
burden for future generations? Should taxes on the rich be raised? This book examines how the tools of
public economics can be applied to answer such key questions and to suggest alternatives to the austerity
policies currently being pursued.

The fiscal problems faced are not simply the result of the post-2008 economic crisis but reflect a deep-seated
fault line in modern economies. There has to be fiscal consolidation to provide for an ageing population,
increased investment in education, and climate change. The book describes how public economics can help
us think about alternative ways of meeting this challenge. It casts doubt on conventionally held views, such
as those concerned with top tax rates, the undesirability of taxing capital income, the targeting of child
benefits, and the merging of income tax and social security contributions. The final part goes beyond
national boundaries and considers global public economics, focusing on the pressing problem of financing
development.

The conclusion of the book is that there are significant choices to be made. Not all austerity packages are the
same: there are alternatives. It would be possible to raise taxes more and to cut spending less. It is important
to consider the full range of possible policies. In considering these alternatives, modern public economics
provides a useful framework, but it has major limitations. Economists are too often prisoners within the
theoretical walls they have erected and fail to see that important considerations are missing. Economists have
paid too little attention to the ethical basis underlying their policy recommendations.
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From reader reviews:

Allan Carle:

Do you among people who can't read pleasurable if the sentence chained inside the straightway, hold on guys
that aren't like that. This Public Economics in an Age of Austerity (The Graz Schumpeter Lectures) book is
readable by you who hate those straight word style. You will find the data here are arrange for enjoyable
looking at experience without leaving possibly decrease the knowledge that want to give to you. The writer
associated with Public Economics in an Age of Austerity (The Graz Schumpeter Lectures) content conveys
the idea easily to understand by most people. The printed and e-book are not different in the information but
it just different available as it. So , do you continue to thinking Public Economics in an Age of Austerity
(The Graz Schumpeter Lectures) is not loveable to be your top list reading book?

Richard Mills:

The actual book Public Economics in an Age of Austerity (The Graz Schumpeter Lectures) will bring that
you the new experience of reading some sort of book. The author style to explain the idea is very unique. If
you try to find new book to learn, this book very suited to you. The book Public Economics in an Age of
Austerity (The Graz Schumpeter Lectures) is much recommended to you to see. You can also get the e-book
from the official web site, so you can more easily to read the book.

James Barclay:

Your reading sixth sense will not betray an individual, why because this Public Economics in an Age of
Austerity (The Graz Schumpeter Lectures) publication written by well-known writer who knows well how to
make book that could be understand by anyone who have read the book. Written in good manner for you,
leaking every ideas and producing skill only for eliminate your current hunger then you still doubt Public
Economics in an Age of Austerity (The Graz Schumpeter Lectures) as good book not merely by the cover
but also by content. This is one publication that can break don't judge book by its handle, so do you still
needing one more sixth sense to pick this kind of!? Oh come on your reading through sixth sense already told
you so why you have to listening to a different sixth sense.

Jose Brown:

Is it you who having spare time after that spend it whole day by watching television programs or just telling
lies on the bed? Do you need something totally new? This Public Economics in an Age of Austerity (The
Graz Schumpeter Lectures) can be the reply, oh how comes? A fresh book you know. You are and so out of
date, spending your extra time by reading in this completely new era is common not a nerd activity. So what
these guides have than the others?
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